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The MiG Report - April 2025: By The Numbers

New Listings™ (YTD April 2025) Equity Capital Raised (YTD April 2025)
$6.0 billion on TSX and TSXV

108 new listings on TSX (90) and TSXV (18) . ) o

20 Companies + 86 ETPs + 2 CPCs $21 million - Average f|r1anC|r1g 5|.2e on TSX
$5.2 million - Average financing size on TSXV

New Listings by Sector
YTD April 2025
TSX | TSXV

New International Listings:

USA,2 International, 1 TSXV

Eshbal Functional Food Inc., Consumer Products & Services, Israel
\\“ = ETPs** 86 ‘ GreenlLight Metals Inc., Mining, Medford, WI
\ « Mining, 13 Scandium International Mining Corp., Mining, Reno, NV
= Consumer Products & Services, 2 3
108 m CPC/SPAC, 2

New = Oil & Gas, 2 Intiirsr;?r?gosnal
Listings
= Technology, 2

= Real Estate, 1

Click here to view the April 2025 TSX/TSXV Issuers List
Click here to view the YTD April 2025 TSX/TSXV New Issuers List
For more resources, visit tsx.com/mig

Canada, 105

Listed Companies by HQ Location Equity Capital Raised by Sector
As at April 30, 2025 Asia. 15 . YTD April 2025 o
TSX | TSXV Other \ Africa, 4 TSX | TSXV = Mining, $3.0B
—_ Alberta, = Utilities & Pipelines, $667M
ritis 283

= Financial Services, $437M
® ETFs, $422M
= Consumer Products, $319M
= Technology, $280M
= Oil & Gas, $275M
Closed-End Funds, $235M

PNG, 27 = Real Estate, $186M

» Industrial Products, $70M

= Life Sciences, $49M

, SA, 98
Prairies, 36 Latin America,

. = Clean Technology, $46M
Ontario,

1714 CPC, $3.0M

Columbia,
954

UK/Europe,

Quebec, 25
‘ 197
Atlantic

Canada, 41 Australia/NZ

International
Listings
3,441

Issuers on TSX
and TSXV

Equity Capital Raised

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
**ETPs includes 12 CDRs.
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What's Going on Generally (YTD/as at April 30, 2025)
TSX Venture

TSXV
Last Year

% Change

Toronto

TSX

Last Year

% Change

TSXV and TSX
Last Year

TSXV and

0,
TSX % Change

Exchange

Stock Exchange

Number of Issuers 1,563 1,637 -5% 1,878 1,801 4% 3,441 3,438 0%
Market Capitalization (CS Billions) 94.7 78.0 21% 5,049.3 4,343.5 16% 5,144.0 4,421.5 16%
Going Public Activity/New Listings 18 32 -44% 90 48 88% 108 80 35%
IPOs (ex CPCs/ETFs/CEFs/SPACs) - 2 -100% - - 0% - 2 0%
CPC/SPAC IPOs 2 5 -60% - - 0% 2 5 -60%
ETF & Closed-End Fund IPOs 74 42 76% 74 42 76%
Qualifying Transactions (QTs) 7 11 -36% 7 11 -36%
Qualifying Acquisitions (QAs) - - 0% - - 0%
Reverse-Takeovers (RTOs) 1 1 0% 1 1 0%
TSXV Grads 4 5 -20% 4 5 -20%
Other 8 13 -38% 12 1 1100% 20 14 43%
Equity Capital Raised (C$ Millions) 2,176.0 1,250.1 74% 3,832.6 4,948.9 -23% 6,008.6 6,199.0 -3%
Initial Public Offerings 0.5 2.4 -79% 418.7 127.5 228% 419.2 129.9 223%
Public Offerings/Supplementary 354.7 226.3 57% 2,606.3 4,380.6 -41% 2,961.0 4,607.0 -36%
Private Placements 1,820.8 1,021.3 78% 807.5 440.7 83% 2,628.3 1,462.1 80%
Number of Financings 419 431 -3% 183 139 32% 602 570 6%
Volume Traded (Billions of Shares) 11.8 10.9 8% 335 28.2 19% 45.3 39.1 16%
Value Traded (CS Billions) 6.0 4.5 33% 1,184.6 890.2 33% 1,190.6 894.6 33%
# of Trades (Millions) 3.1 2.7 17% 91.8 72.7 26% 94.9 75.4 26%
S&P/TSX/TSXV Composite Indices 653.6 579.5 13% 24,841.7 21,714.5 14%

Major Global Index Performance -- YTD April 2025 (Source

: S&P Capital 1Q)

30.00%
Hang Seng Index 12.7%
20.00% ——S&P /TSX Venture Composite Index 5.9%
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What's Listed on TSX and TSX Venture Exchange (As at April 30, 2025)

TSXV and TSX
Sector Listed Issuers Total Market Cap Listed Issuers Total Market Cap Listed Issuers Total Market Cap
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 53 3% 1,569 2% 32 2% 40,484 1% 85 2% 42,053 1%
Closed-End Funds 62 3% 49,174 1% 62 2% 49,174 1%
Comm. & Media 7 0.4% 115 0.1% 19 1% 213,063 1% 26 1% 213,177 4%
Consumer Products & Services 38 2% 986 1% 59 3% 354,679 7% 97 3% 355,665 7%
CPC/SPAC 184 12% 99 0.1% 2 0.1% 215 0.004% 186 5% 313  0.01%
ETPs* 1,120 60% 568,646 11% 1,120 33% 568,646 11%
Financial Services 42 3% 12,381 13% 66 4% 1,367,279 27% 108 3% 1,379,660 27%
Industrial Products & Services 28 2% 1,003 1% 106 6% 538,735 11% 134 4% 539,739 10%
Life Sciences 71 5% 1,759 2% 45 2% 18,105 0% 116 3% 19,863 0%
Mining 907 58% 42,580 45% 182 10% 684,227 14% 1,089 32% 726,807 14%
Oil & Gas 70 1% 3,876 4% 54 3% 333,664 7% 124 4% 337,539 7%
Real Estate 25 2% 635 1% 59 3% 94,699 2% 84 2% 95,335 2%
Technology 137 9% 29,655 31% 55 3% 386,186 8% 192 6% 415,841 8%
Utilities & Pipelines 1 0.1% 17 0.02% 17 1% 400,158 8% 18 1% 400,175 8%
TOTAL 1,563 100% 94,674 100% 1,878 100% 5,049,314 100% 3,441 100% 5,143,989 100%
Region
British Columbia 822 53% 29,661 31% 132 7% 289,837 6% 954 28% 319,497 6%
Alberta 153 10% 5,249 6% 130 7% 777,963  15% 283 8% 783,213 15%
Prairies 21 1% 408 0% 15 1% 146,354 3% 36 1% 146,762 3%
Ontario 334 21% 31,641 33% 1,380 73% 2,855,981 57% 1,714 50% 2,887,622 56%
Quebec 76 5% 3,430 4% 121 6% 561,935 11% 197 6% 565,366 11%
Atlantic Canada 25 2% 1,110 1% 16 1% 71,212 1% 41 1% 72,321 1%
International 132 8% 23,176  24% 84 1% 346,031 7% 216 6% 369,207 7%
International Breakdown:
USA 60 45% 2,967 13% 38 45% 279,884 81% 98 45% 282,851 77%
Africa 2 2% 1,214 5% 2 2% 320 0% 4 2% 1,534 0%
Asia 7 5% 574 2% 8 10% 5,957 2% 15 7% 6,531 2%
Australia/NZ/PNG 18 14% 1,490 6% 9 11% 14,942 4% 27 13% 16,433 4%
Latin America 15 11% 2,503 11% 15 18% 32,509 9% 30 14% 35,012 9%
Other 14  11% 270 1% 3 4% 71  0.0% 17 8% 340 0.1%
UK/Europe 16 12% 14,157 61% 9 11% 12,348 1% 25 12% 26,505 7%
TOTAL 1,563 100% 94,674 100% 1,878 100% 5,049,314 100% 3,441 100% 5,143,989 100%

*ETPs include 12 CDRs.

Volume Traded YTD April 2025 on TSXV by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD April 2025

TSXV and TSX YTD April 2025 YTD April 2024
Sector Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 4 - - 4
Closed-End Funds - - - - 1 - - 1
Comm. & Media - - = 5 - - R .
Consumer Products & Services 1 - 1 2 - - - -
CPC/SPAC 2 - - 2 5 - - 5
ETPs* 86 - - 86 41 - - 41
Financial Services - - - - - - - -
Industrial Products & Services - - - - 1 - - 1
Life Sciences - - - = 2 - 2
Mining 11 2 - 13 22 - 1 23
Oil & Gas 2 - - 2 1 - - 1
Real Estate 1 = = 1 - - R -
Technology 2 - - 2 2 - - 2
Utilities & Pipelines - - - - - - - -
Total 105 2 1 108 79 - 1 80
| TSX Venture Exchange _Going Public Activity IPOs QTs RTOs Other
YTD April 2025 YTD April 2024 YTD April 2025 YTD April 2025 YTD April 2025 YTD April 2025
Sector Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 4 - - 4 - = - -
Closed-End Funds
Comm. & Media - - - - - - - - - - - .
Consumer Products & Services 1 - 1 2 - - - - - 1 1 2 = -
CPC 2 - - 2 5 - - 5 2 2 - o -
ETPs*
Financial Services - - - = - - - - - - - _
Industrial Products & Services - - - - 1 - - 1 - - - -
Life Sciences - - - - 1 - 1 - - - -
Mining 7 2 - 9 18 - 1 19 - 2 2 1 1 4 2 6
Oil & Gas 2 = = 2 - - - - - - - 2 2
Real Estate 1 - - 1 - - - - - 1 1 - -
Technology 2 - - 2 2 - - 2 - 2 2 - -
Utilities & Pipelines - - - - - - - - - - - -
Total 15 2 1 18 31 - 1 32 2 - - 2 6 - 1 7 1 - - 1 6 2 -
Toronto Stock Exchange ——— —______Going Public Actvity PO Graduates ans Other
YTD April 2025 YTD April 2024 YTD April 2025 YTD April 2025 YTD April 2025 YTD April 2025
Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - - - - - - - - - - - .
Closed-End Funds - - = o 1 - - 1 - - - _
Comm. & Media - - = S - - - - - . - _
Consumer Products & Services - - - 5 - - - - - - - .
SPAC - - o - - - - - - - _
ETPs* 86 - - 86 41 - - 41 74 74 - - 12 12
Financial Services - - - 5 - - - - - . ; _
Industrial Products & Services - = - S - - - - - . - .
Life Sciences - - = > 1 - - 1 - - - _
Mining 4 - - 4 4 - - 4 - 4 4 = -
Oil & Gas - - - 5 1 - - 1 - . ; )
Real Estate - - - 5 - - - - - . ; )
Technology - - = 5 - - - - - . ; )
Utilities & Pipelines - - - - - - - - o - - .
Total 90 - - 90 48 - - 48 74 - - 74 4 - - 4 - - - - 12 - - 12
*ETPs include 12 CDRs.
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD April 2025)

TSX Venture Exchange (C$ Millions)

Toronto Stock Exchange (C$ Millions) TSXV and TSX (CS Millions)

Sector IPO PO PP Total 1PO PO* PP Total IPO PO PP Total
Clean Technology & Renewable Energy - 10.0 26.8 36.8 - 9.4 - 9.4 - 19.4 26.8 46.2
Closed-End Funds - 235.2 - 235.2 - 235.2 - 235.2
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services - - 23.1 23.1 - 287.5 8.4 295.9 - 287.5 31.5 319.0
CPC/SPAC 0.5 - 2.5 3.0 - - - - 0.5 - 2.5 3.0
ETFs 418.7 3.2 - 421.9 418.7 3.2 - 421.9
Financial Services - - 354.1 354.1 - 83.0 - 83.0 - 83.0 354.1 437.1
Industrial Products & Services - 34.1 35.8 69.9 - - - - - 34.1 35.8 69.9
Life Sciences - 1.6 14.3 16.0 - 30.0 35 33.5 - 316 17.8 49.5
Mining - 156.8 1,271.2 1,427.9 - 986.7 604.3 1,591.0 - 1,143.5 1,875.4 3,018.9
Oil & Gas - 4.6 26.2 30.8 - 235.5 8.5 244.0 - 240.1 34.7 274.8
Real Estate - - 15 1.5 - 184.2 - 184.2 - 184.2 1.5 185.6
Technology - 147.6 65.3 213.0 - 34.5 32.7 67.2 - 182.1 98.0 280.2
Utilities & Pipelines - - - - - 517.2 150.1 667.3 - 517.2 150.1 667.3
TOTAL 0.5 354.7 1,820.8 2,176.0 418.7 2,606.3 807.5 3,832.6 419.2 2,961.0 2,628.3 6,008.6
Top 10 Corporate Financings in April 2025

TSXV Top 10 Corporate Financings TSX Top 10 Corporate Financings

1. The Westaim Corporation, Financial Services - $341M Private Placement 1. Capital Power Corporation, Utilities & Pipelines - $667M PO/PP

2. Cornish Metals Inc., Mining - $89M Private Placement 2. Allied Gold Corporation, Mining - $92M Public Offering

3. Premium Resources Ltd., Mining - $46M Private Placement 3. GoGold Resources Inc., Mining - $86M Public Offering

4. Snowline Gold Corp., Mining - $20M Private Placement 4. Endeavour Silver Corp., Mining - $71M Public Offering

5. Tiny Ltd., Technology - $20M Public Offering 5. Ascot Resources Ltd., Mining - $61M Private Placement

6. Maritime Resources Corp., Mining - $20M Private Placement 6. Probe Gold Inc., Mining - $45M Private Placement

7. Heliostar Metals Ltd., Mining - $20M Private Placement 7. Freegold Ventures Limited, Mining - $42M Private Placement

8. Arras Minerals Corp., Mining - $16M Private Placement 8. Rupert Resources Ltd., Mining - $28M Private Placement

9. Banyan Gold Corp., Mining - $14M Private Placement 9. Liberty Gold Corp., Mining - $23M Public Offering

10. Africa Energy Corp., Oil & Gas - $12M Private Placement 10. Orezone Gold Corporation, Mining - $8.8M Private Placement
Includes supplementary & secondary offerings
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What's Happening by Sector (YTD April 2025)

TSXV TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 53 32 85
Market Capitalization (CS) 1,569,019,680 40,484,473,644 42,053,493,324
New Listings - - -
Equity Capital Raised (CS) 36,776,807 9,433,821 46,210,628
Number of Financings 15 1 16
Volume Traded 287,636,072 774,345,405 1,061,981,477
Value Traded (CS) 100,206,817 8,498,198,763 8,598,405,580
# of Trades 77,935 1,931,884 2,009,819
Number of Issuers 71 45 116
Market Capitalization (C$) 1,758,868,762 18,104,513,968 19,863,382,730
New Listings - - -
Equity Capital Raised (CS) 15,965,705 33,504,418 49,470,123
Number of Financings 11 3 14
Volume Traded 397,619,435 710,021,006 1,107,640,441
Value Traded (C$) 90,802,320 1,951,135,523 2,041,937,843
# of Trades 75,589 1,127,534 1,203,123
Number of Issuers 137 55 192
Market Capitalization (CS$) 29,655,497,359 386,185,978,932 415,841,476,290
New Listings 2 - 2
Equity Capital Raised (C$) 212,973,424 67,206,629 280,180,053
Number of Financings 35 4 39
Volume Traded 1,553,629,314 1,677,600,433 3,231,229,747
Value Traded (CS) 1,725,029,290 79,533,046,522 81,258,075,812
# of Trades 700,507 5,517,902 6,218,409

TSXV TSX
Capital Pool Companies (CPCs)
Number of Issuers 184
Market Capitalization (CS) 98,759,815
New Listings 2

Special Purpose Acquisition Comp.
Number of Issuers

Market Capitalization (C$)

New Listings

Exchange-Traded Products (ETPs)
Number of Issuers

Market Capitalization (CS$)

New Listings

Closed-End Funds (CEFs)

Number of Issuers

Market Capitalization (CS)

New Listings

anies (SPACs)

2
214,625,170

1,120
568,646,431,705
86

62
49,173,862,579

*Energy Services is a subsector, composed of issuers from other sectors.

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Energy Services*
Number of Issuers

New Listings

Number of Financings
Volume Traded

Value Traded (CS$)

# of Trades

Number of Issuers
New Listings

Number of Financings
Volume Traded

Value Traded (CS)
# of Trades

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (C$)

Equity Capital Raised (CS)

Market Capitalization (CS)

Equity Capital Raised (CS)

Market Capitalization (CS$)

Equity Capital Raised (CS)

TSXV TSX TSXV and TSX
907 182 1,089
42,579,943,508 684,226,953,504 726,806,897,012
9 4 13
1,427,935,188 1,590,958,914 3,018,894,102
322 59 381
8,463,995,202 7,700,703,240 16,164,698,442
3,518,142,240 111,731,455,059 115,249,597,299
2,017,772 19,754,005 21,771,777
70 54 124
3,875,673,644 333,663,676,159 337,539,349,803
2 - 2
30,752,736 244,048,223 274,800,959
11 7 18
565,315,119 5,619,637,610 6,184,952,729
225,339,144 139,110,182,232 139,335,521,376
116,699 13,327,419 13,444,118

CEergyservicest

8 31 39
628,886,187 21,450,024,187 22,078,910,374
25,310,925 - 25,310,925
1 - 1
46,927,721 545,897,754 592,825,475
73,207,872 7,340,877,002 7,414,084,874
31,744 1,942,900 1,974,644
1 17 18
17,130,140 400,158,174,061 400,175,304,201
- 667,283,375 667,283,375
- 2 2
806,467 2,630,314,222 2,631,120,689
161,867 138,207,059,492 138,207,221,358
167 7,078,066 7,078,233

© 2025 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent.



What's Happening by Sector (YTD April 2025)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades
Communications & Media
Number of Issuers

Market Capitalization (CS)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (C$)

# of Trades

Number of Issuers
Market Capitalization (C$)
New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

TSXV

38
985,780,230
2
23,123,065
7
130,730,531
80,002,192
48,878

7
114,602,723

16,761,862
2,114,239
2,780

42
12,380,637,213
354,082,028

4

227,759,852
96,714,509
37,374

TSX

59
354,678,877,900
295,900,000

3

1,256,560,198
61,860,771,387
5,015,866

19
213,062,516,717

1,103,681,441
37,027,020,774
3,603,953

66
1,367,279,329,339
83,000,000

1

4,452,722,195
368,322,039,475
12,802,995

TSXV and TSX

97
355,664,658,130
2

319,023,065

10
1,387,290,729
61,940,773,578
5,064,744

26
213,177,119,441

1,120,443,303
37,029,135,013
3,606,733

Financial Services

108
1,379,659,966,552
437,082,028

5

4,680,482,047
368,418,753,984
12,840,369

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 28 106 134
Market Capitalization (CS) 1,003,220,264 538,735,338,779 539,738,559,042
New Listings - - -
Equity Capital Raised (CS) 69,942,242 - 69,942,242
Number of Financings 7 - 7
Volume Traded 114,125,567 1,900,543,148 2,014,668,715
Value Traded (C$) 95,343,899 98,419,439,787 98,514,783,686
# of Trades 42,060 8,753,771 8,795,831
Number of Issuers 25 59 84
Market Capitalization (CS) 635,248,385 94,699,475,655 95,334,724,040
New Listings 1 - 1
Equity Capital Raised (CS) 1,464,000 184,156,400 185,620,400
Number of Financings 1 2 3
Volume Traded 39,491,140 855,075,578 894,566,718
Value Traded (CS) 17,372,921 15,806,370,371 15,823,743,291
# of Trades 8,961 3,201,830 3,210,791
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