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INSIGHTS from
your EXCHANGE

MARKET MAKING ON TSX

Many issuers have questions about the trading of their securities
and, specifically, how the concept of “market makers” works. Each
company listed on Toronto Stock Exchange (TSX) has a designated
market maker firm and registered trader who is responsible for
supporting an orderly market. Their role is to support liquidity and
ensure a 2-sided market: buyers and sellers for each viable
transaction. They augment organic liquidity, rather than creating
artificial liquidity.

TSX has 17 dedicated market making firms representing over 115
individual market makers who have history and experience making
markets in Canada dating back to the 1960s. They play a positive
role in supporting the market each trading day. In periods of
extreme market volatility and the most challenging market
conditions, TSX Market Makers expertly buffer market activity.

Securities listed on TSX Venture Exchange (TSXV) are
supported by Odd Lot Dealers, which are designed specifically
for the junior market. For firms that would benefit from more
traditional market making support, there is a policy in place
that allows for private arrangements. This option enables
venture companies to elect for those services, without imposing
costs on those who do not need or desire market making.

GET TO KNOW YOUR EXCHANGE

Companies listed on TSX and TSXV raised $57 billion on the Exchanges last year and, since the start of 2012,
more capital has been raised by these companies than by those listed on stock exchanges in London, Germany,
Tokyo, Shanghai or Australia.

Companies in Canada and around the world leverage TSX & TSXV to raise important growth capital. Over the last
4 years, Canada ranks 3rd in the world by total equity capital raised and Canada is the leading country in the
world for equity capital raised by population.

tsx.com



TSX INFOSUITE: HEATMAP YOUR PEERS

TSX InfoSuite provides our clients with a wide variety of data

and functionality, including an insightful *Heatmap” module which
illustrates intra-day performance of peers, index constituents or

\ o ‘ : . portfolio investments. The module is available through the

by AR : = Streamer portion of TSX InfoSuite.

Tie full view,
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To run the Heatmap module, simply use the pull down menu to:
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1. Select an existing portfolio (or create a new portfolio in the
Portfolio Manager)

Select an index

Select sector constituents
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For more information on how TSX InfoSuite can assist you with
your day-to-day information requirements, contact your Regional
Head, TSX Company Services or visit tsx.com/infosuite.
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http://tsx.com/tsx-company-services/understanding-your-stock-s-trading-activity/tsx-infosuite?lang=en

WELCOME!

We are pleased to welcome a diverse array of new issuers to TSX
and TSXV. We're thrilled to have your listing on our Exchanges!

The following companies joined our marketplaces in the first half
of 2015.

CLEAN TECHNOLOGY

Nano One Materials Corp. TSXV:NNO
Solegear Bioplastic Technologies Inc. TSXV:SGB
COMMUNICATIONS & MEDIA

Stingray Digital Group Inc. TSX:RAY
DIVERSIFIED INDUSTRIES

AlliancePharma Inc. TSXV:APA
Cara Operations Limited TSX:CAO
GDI Integrated Facility Services Inc.* TSX:GDI
GreenSpace Brands Inc. TSXV:JTR
Hit Technologies Inc. TSXV:HIT
Innova Gaming Group Inc. TSX:IGG
Tidewater Midstream and Infrastructure Ltd. TSXV:TWM
Titanium Transportation Group Inc. TSXV:TTR
FINANCIAL SERVICES

BitGold Inc. TSXV:XAU
Decisive Dividend Corporation TSXV:DE
Fairfax India Holdings Corporation TSX:FIH
LIFE SCIENCES

Aequus Pharmaceuticals Inc. TSXV:AQS
Arch Biopartners Inc. TSXV:ACH
CohBar Inc. TSXV:COB
Convalo Health International, Corp. TSXV:CXV
Essa Pharma Inc. TSXV:EPI
Profound Medical Corp. TSXV:PRN
MINING

BHK Mining Corp. TSXV:BHK
Centenera Mining Corporation TSXV:CT
CWN Mining Acquisition Corporation TSXV:CWN
Eagle Graphite Incorporated TSXV:EGA
First Mining Finance Corp. TSXV:FF
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http://web.tmxmoney.com/quote.php?qm_symbol=FF:TSV

NioCorp Developments Ltd.* TSX:NB

Novo Resources Corp. TSXV:NVO
Pepcap Resources, Inc. TSXV:WAV
Royal Road Minerals Limited TSXV:RYR
OIL & GAS

Boulder Energy Ltd. TSX:BXO
Mitra Energy Inc. TSXV:MTE
San Angelo Oil Limited TSXV:SAO

REAL ESTATE

FirstService Corporation TSX:FSV
Starlight U.S. Multi-Family (No. 4) Core Fund TSXV:SUF
SPECIAL PURPOSE ACQUISITION CORPORATIONS

Alignvest Acquisition Corporation TSX:AQX
Dundee Acquisition Ltd. TSX:DAQ
INFOR Acquisition Corp. TSX:IAC
TECHNOLOGY

Frankly Inc. TSXV:TLK
Gaming Nation Inc. TSXV:FAN
Intrinsic4D Inc. TSXV:IFD
Kraken Sonar Inc. TSXV:PNG
Mogo Finance Technology Inc. TSX:GO
Moseda Technologies, Inc. TSXV:MSD
Shopify Inc. TSX:SH

* Graduated from TSXV

CONGRATULATIONS TO THE FINALISTS!

( EY Entrepreneur EY Entrepreneur Of The Year® honours outstanding Canadians who
IU Of The Year" have turned their unique business vision into successful reality.

As a national sponsor of the 2015 EY Entrepreneur of the Year
Awards, TSX and TSXV are proud to congratulate all of the award
finalists, including those listed on our Exchanges:

tsx.com
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AutoCanada Inc.

TSX:ACQ

DHX Media Ltd. TSX:DHX.B
Endeavor Mining Corporation TSX:EDV
ENTREC Corporation TSX:ENT
BTB Real Estate Investment Trust TSX:BTB.UN
Lumenpulse Inc. TSX:LMP
Mainstreet Equity Corp. TSX:MEQ
Morien Resources Corp. TSXV:MOX
Regal Lifestyle Communities Inc. TSX:RLC
Seven Generations Energy Ltd. TSX:VII
Ten Peaks Coffee Company Inc. TSX:TPK
TIO Networks Corp. TSXV:TNC

TSX PRIVATE MARKETS: HOW DOES IT WORK?

TSX PRIVATE MARKETS

Launched last November, TSX Private Markets has captured the
interest of many in the industry. Focused on supporting capital
formation and secondary trading within Canada’s exempt market,
the initial phase of TSX Private Markets’ offering encompasses a
dealer-to-dealer voice-brokered service complemented by an

information website.

TSX Private Markets enables:

o Exempt market capital raising for private and public companies
o Facilitation of public company private placements

o Secondary trading of public company “hold period” securities,
issued pursuant to a private placement

o Secondary trading of exempt market securities (including
various categories of debt and equity)

To learn more about TSX Private Markets and how it works, watch
our new video or reach out to the TSX Private Markets team
(info@tsxprivatemarkets.com or call 1 800 268-9301)
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TSXV WORKSHOPS - RESERVE YOUR SPOT NOW!

VANCOUVER, BC

October 20 Rules and Tools

October 23 Investor Relations Fundamentals
November 3 Mining Company Disclosure Fundamentals
December 4 Filing Fundamentals

CALGARY, AB

October 20 Rules and Tools

October 22 Investor Relations Fundamentals
Nov. 19 & 20 Managing a Public Company
December 4 Filing Fundamentals

TORONTO, ON

October 7 Investor Relations Fundamentals
October 20 Rules and Tools
December 4 Filing Fundamentals

MONTREAL, QC

October 20 Rules and Tools
October 27 Investor Relations Fundamentals
December 4 Filing Fundamentals

JOIN US AT AN UPCOMING EVENT!

The Canadian Society of Corporate Secretaries:
17th Annual Corporate Governance Conference
August 16-19, Montreal, QC

The 2nd Annual TMX Group Golden Bull Charity Golf Classic
September 14, Calgary, AB

ARNE GULSTENE RAINA VITANOV STEVEN MILLS LAURA AVERY
P / 604 602-6970 P/ 403 218-2826 P/ 416 814-8850 P /514 788-2419
M 7 604 376-9443 M/ 403 919-4032 M/ 647 967-2150 M/ 514 462-2086

E /arne.gulstene@tsx.com E /raina.vitanov@tsx.com E /steven.mills@tsx.com E / laura.avery@tsx.com

This information is provided for information purposes only. Neither TMX Group Limited nor any of its affiliated companies guarantees the completeness of the information contained in this
document and we are not responsible for any errors or omissions in or your use of, or reliance on, the information. This document is not intended to provide legal, accounting, tax,
investment, financial or other advice and should not be relied upon for such advice. We are not responsible for any errors or omissions in, or your use of, information accessed through links
to any third party sites, and the views, opinions and advice of any third party reflect those of the individual authors and are not endorsed by TMX Group and its affiliated companies. We
have not prepared, reviewed or updated the content of any third party sites, and assume no responsibility for such information. Products, services and events are subject to change without
notice. © 2015 TSX Inc. All rights reserved. Do not sell or modify this document without TSX Inc.’s prior written consent. The information provided is not an invitation to purchase securities
listed on Toronto Stock Exchange or TSX Venture Exchange. TMX Group and its affiliated companies do not endorse or recommend any securities referenced in this newsletter. InfoSuite,
TMX, the TMX design, TMX Group, Toronto Stock Exchange, TSX, TSX Private Markets, TSX Venture Exchange, and TSXV are the trade-marks of TSX Inc. Entrepreneur of the Year is the trade-
mark of Ernst & Young International, Ltd. All other trade-marks are the property of their respective owners.
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